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SPECIAL EXAMINATION OF FANNIE MAE

Nova Science Publishers Inc. Paperback. Book Condition: new. BRAND NEW, Special Examination of Fannie
Mae, Office of Federal Housing Enterprise Oversight, Fannie Mae senior management promoted an image of
the Enterprise as one of the lowest-risk financial institutions in the world and as 'best in class' in terms of risk
management, financial reporting, internal control, and corporate governance. The findings in this book show
that risks at Fannie Mae were greatly understated and that the image was false. During the period covered by
this report - 1998 to mid-2004 - Fannie Mae reported extremely smooth profit growth and hit announced targets
for earnings per share precisely each quarter. Those achievements were illusions deliberately and
systematically created by the Enterprise's senior management with the aid of inappropriate accounting and
improper earnings management. A large number of Fannie Mae's accounting policies and practices did not
comply with Generally Accepted Accounting Principles (GAAP). The Enterprise also had serious problems of
internal control, financial reporting, and corporate governance. Those errors resulted in Fannie Mae
overstating reported income and capital by a currently estimated $10.6 billion. By deliberately and intentionally
manipulating accounting to hit earnings targets, senior management maximised the bonuses and other
executive compensation they received, at the expense of shareholders. Earnings management made a
significant contribution to the compensation of Fannie Mae Chairman and CEO Franklin Raines, which totalled
over $90 million from 1998 through 2003. Of that total, over $52 million was directly tied to achieving earnings
per share targets. Fannie Mae consistently took a significant amount of interest rate risk and, when interest
rates fell in 2002, incurred billions of dollars in economic losses. The Enterprise also had large operational and
reputational risk exposures. Fannie Mae's Board of Directors contributed to those problems by failing to be
sufficiently informed and to...
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The genuine book marketing case analysis of the the lam light. Yin Qihua
Science Press 21.00(Chinese Edition)

paperback. Book Condition: New. Ship outin 2 business day, And Fast shipping, Free Tracking
number will be provided after the shipment.Paperback. Pub Date :2007-01-01 Pages: 244
Publisher: Science Press Welcome Our service and quality...

Read ePub »

Houdini's Gift

Independent Publishers Group (IPG) - Chicago Review Press, 2009. Hardcover. Book
Condition: New. Revisiting well-loved characters from a past adventure, this picture book
presents animal-loving Ben with the challenge of having another pet after losing...

Read ePub »

Six Steps to Inclusive Preschool Curriculum: A UDL-Based Framework for
Children's School Success

Brookes Publishing Co. Paperback. Book Condition: new. BRAND NEW, Six Steps to Inclusive
Preschool Curriculum: A UDL-Based Framework for Children's School Success, Eva M. Horn,
Susan B. Palmer, Gretchen D. Butera, Joan A. Lieber, How...

Read ePub »

JA] early childhood parenting :1-4 Genuine Special(Chinese Edition)

paperback. Book Condition: New. Ship outin 2 business day, And Fast shipping, Free Tracking
number will be provided after the shipment.Paperback. Pub Date :2006-01-01 Pages: 179
Publisher: the China Pictorial Ourbookis all...

Read ePub »

Edge] the collection stacks of children's literature: Chunhyang Qiuyun 1.2 ---
Children's Literature 2004(Chinese Edition)

paperback. Book Condition: New. Ship outin 2 business day, And Fast shipping, Free Tracking
number will be provided after the shipment.Paperback. Pub Date: 2005 Pages: 815 Publisher:

the Chinese teenager Shop Books all book....
Read ePub »
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From Dare to Due Date (Paperback)

Harlequin, United States, 2016. Paperback. Book Condition: New. Not for Online.. 168 x 104
mm. Language: English . Brand New Book. THE NIGHT THEY MADE A BABY Mia Palinski had
nevereven considered herself the

Read ePub »

Gypsy Breynton

Echo Library. Paperback. Book Condition: New. Paperback. 88 pages. Dimensions: 9.0in. x
6.0in.x0.2in.Hon. Gypsy Breynton, Esq.,M.A.,D.D.,LL.D., c., c. Gypsy Breyiiton, R, R.

Read ePub »

Reflections From the Powder Room on the Love Dare: A Topical Discussion by
Women from Different Walks of Life

Destiny Image. Book Condition: New. 0768430593 BRAND NEW!! MULTIPLE COPIES AVAILABLE.
NEW CONDITION!! 100% MONEY BACK GUARANTEE!! BUY WITH CONFIDENCE! WE SHIP
DAILY!'EXPEDITED SHIPPING AVAILABLE. What's more fun than reading a book? Discussing it
with

Read ePub »

Anna's Fight for Hope: The Great Depression 1931 (Sisters in Time Series 20)
Barbour Publishing, Inc., 2004. Paperback. Book Condition: New. No Jacket. New paperback
book copy of Anna's Fight for Hope: The Great Depression 1931 (Sisters in Time Series 20).
Publisherrecommended forages 8 to 12

Read ePub »

TJ new concept of the Preschool Quality Education Engineering: new happy
learning young children (3-5 years old) daily learning book Intermediate (2)
(Chinese Edition)

paperback. Book Condition: New. Ship outin 2 business day, And Fast shipping, Free Tracking
number will be provided after the shipment.Paperback. Pub Date :2005-09-01 Publisher:
Chinese children before making Reading: Allbooks are the
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